January 27,2011

Coram: LeBel, Deschamps and Charron JJ.

BETWEEN:
U.K. Pensions Regulator
Applicant
- and -

Nortel Networks Corporation, Nortel
Networks Limited, Nortel Networks Global
Corporation, Nortel Networks International
Corporation, Nortel Networks Technology
Corporation, Ernst & Young, in its capacity

as court-appointed Monitor, Former and
Disabled Employees of Nortel, Canadian
Lawyers for the Official Committee of
Unsecured Creditors and Informal Nortel
Noteholder Group

Respondents

JUDGMENT

No. 33846

Le 27 janvier 2011

Coram: Les juges LeBel, Deschamps et
Charron

ENTRE :
U.K. Pensions Regulator
Demanderesse
-et-

Nortel Networks Corporation, Nortel
Networks Limited, Nortel Networks Global
Corporation, Nortel Networks International
Corporation, Nortel Networks Technology
Corporation, Ernst & Young, in its capacity

as court-appointed Monitor, Former and
Disabled Employees of Nortel, Canadian
Lawyers for the Official Committee of
Unsecured Creditors et Informal Nortel
Noteholder Group

Intimés

JUGEMENT

The application for leave to appeal from the
judgment of the Court of Appeal for
Ontario, Number C52117, 2010 ONCA
464, dated June 16, 2010, is dismissed with

La demande d’autorisation d’appel de I’arrét
de la Cour d’appel de 1’Ontario, numeéro
C52117, 2010 ONCA 464, daté du
16 juin 2010, est rejetée avec dépens en
costs to all respondents except the Former faveur de tous les intimés, sauf Former

Employees and Disabled Employees of Employees and Disabled Employees of
Nortel. Nortel.



No. 33846

JS.C.C.
JCS.C.



