September 18, 2025

BETWEEN:
The Republic of India
Applicant
-and -

CCDM Holdings, LLC, Devas Employees
Fund US, LLC and Telcom Devas, LLC

Respondents
AND BETWEEN:
Airports Authority of India
Applicant
-and -

CCDM Holdings, LLC, Devas Employees
Fund US, LLC; Telcom Devas, LLC

Respondents

-and -

No. 41660

Le 18 septembre 2025

ENTRE :
La République de I’Inde
Demanderesse
-et-

CCDM Holdings, LLC, Devas Employees
Fund US, LLC et Telcom Devas, LLC

Intimées
ET ENTRE :
Airports Authority of India
Demandeur
-et-

CCDM Holdings, LLC, Devas Employees
Fund US, LLC et Telcom Devas, LLC

Intimées

-et-



International Air Transport Association,
Airports Authority of India, Air India
Limited

Interveners

JUDGMENT

The applications for leave to appeal from
the judgment of the Court of Appeal of
Quebec (Montréal), Number 500-09-
029899-226, 500-09-030393-235, 2024
QCCA 1620, dated December 4, 2024, are
dismissed with costs.

CJ.C.
J.C.C.

No. 41660

Association du transport aérien
international, Airports Authority of India,
Air India Limited

Intervenants

JUGEMENT

Les demandes d’autorisation d’appel de
I’arrét de la Cour d’appel du Québec
(Montréal), numéro 500-09-029899-226,
500-09-030393-235, 2024 QCCA 1620, daté
du 4 décembre 2024, sont rejetées avec
dépens.



